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STATE BANK OF INDIA
‘Lifestyle & banking dono.

Tm,

The Partners [ Guarantors,

BY/S Peroct Realty
:‘I-—-_ e== . 105, B.K. Street, Uttarpara,
—. - Hooghly,
q:_lg <ok FIN-712258
L e

Letter Mo ; BRJADVRES 202324710 Date ; 25.07.2023

Flgr

Dear Sirs,

ADVANCES TO MSME SEGMENT [RUILDER FINANCE]
SANCTICN OF CREDIT FACILITIES

Fari

tae ,\.-LJ;'_JM

PERFECT
.

With reference to your application fetter dated 21.03.2023 requesting us for sanction of Term Loan
limit of As.4.99 Cr (Rupees Four Crore Minaty Mine Lakh Only) and subsequant correspandence in this
regard, we have pleasure in advising sanction of the following credit facilities, which are available

sulyject o your acceptance J fulfilment of the Terms and Conditions detalled in Annesure &, B, CEL
[Rupees in Cr}
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l o Facility Existing Limit Proposed Limit KH/}
Fund Based:
Working Capital 0,00 Lo -
Term Loan 0,060 4.99 ﬁ T
Total FB Limits (A} 000 4.99 | e
HMon-Fund Based: E il
Total NFG !.|_Tﬂ-lﬂ‘ﬂl 0.00 000 o
. = Total Limits (A+8) | 0.00 4.99 E g
= 2. The above Term Loan limit is subject to the special terms and conditions enumerated o
o hereunder, in addition to the terms and conditions (incheding security and pricing), set out in 1l

Annesure 'A' ta F'

All Ratesf/Concessions are subject to changes in Card Rate/ EGLA Rate/ Service Charges, elc.
as applicable from time to tme. Charges other than those specifically mentioned in this letter

would be recavarad as per card rate prevalling at that time,

The Bank reserves the right to recallfrevise any of the above facilities any time and also
L

stipulate additio nal cu'rhdlllr.'l ns-separately,
= N f:z-mh
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= The detailed terms and conditions, which are enumerated in the documents executed for the
purpaese, are in addition to the terms and conditions mentioned harein,

= The unit must furnish the required review/renewal data including the awdited financials and
estimated and projected data for the next two years, within ene month from publication of
its Audited financials, to enable us to complete the renewal of credit facilities well within the
stipulated time.

* Validity of sanction of the Loan is & manths from the date of sanction of Term Loan Limit
R5.4.99 Crore §e, 23.01.2024,

3. The company has te ensure compliance of the following:

* Unsecured loans bought by the promoter/partnars/directars to be subordinated te bank loan
and to be retained during the currency of the loan.

* Contractor's All Risk {CAR) Policy ta be done.

*  Current account maintaining with other non-lending banks to be closed,

We are forwarding this letter in duplicate along with Annexure A, B, C, D, E & F and shall be glad iF
¥ou return to us the originals duly signed by you and the guarantors (if any) in token of having
accepted the Terms and Conditions, below the words "We Accept™ appearing at the and of the
Annexure and retain the duplicate thereof for your record,

Thereafter, you may call on us with the guarantors, If any, preferably with pricr appointment, to
axecute the documernts (o this regard.

Assufing yvou of our best services at all limes.

Yours faithfully,

Chief Manager (Branch Head)

Encl.: Terms and Conditions = Annexure - &, B, €, |

_ Nl el
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TERMS &N
ANNEXURE A

1. SECURITY:
T Limit Prirmary Security Collateral Guarantees

o = Security -
Fund Based: | » Registered Mortgage of all plece & parcel | Ml Unconditicnal  and
Term Loan : of project land, building & structure irrevocable  personal
Re.4.99 Cr {Project : Royal Awra) of 40 [Fourtyl puarantee of :

Coltahs 08 (Eight) Chittak 32 [Thirty Twal

Sg. fie. 3712 Sq. ML or 29,191.96 Sq. (i1 Shri Dhiren Patel
Ft. more or less located at Mouza-

Kalaberia, Shibtala PO & P5- Rajarhat, (ii} Shri Frabir Das
Dast- Morth 24 Parganas, Kolkata-700047

under  Rajarhat  Bishnupur-l  Gram fil)  Shri Sagar
Panchayet, Mukherjee

i) Sale Deed registered on 16,08/2018,
before ADSR, Rajarhat and recorded in Book
Ho. 1, Volume Mo, 1523-2018, Papes 310458
1o 310498, Being No. 152309200, for the
yaar 2018,

il Sale Deed registered on 16/08/2018,
before A0SE, Rajarhat and recorded in Book
Me, 1, Valume Mo, 1523-2018, Pages 313356
1o 313395, Belng No. 152309402, for the
year 2018,

i) Sale Deed registered on 16/08,/2018,
hefore ADSH, Aajarhat and recorded in Book
ho. 1, Wolume No, 1523-2018, Pages 313366
to 313436, Being Mo, 152309203, for the

yoar 2018,

iv] Development Agresment registerad on
18/11/2018, before AMA-lI, Kolkata and
recarded in Book No. 1, Volume Mo, 1903-

2019, Pages 262901 to 261986, Being No.
190306380, for the year 20139,

v] Development Agreement registared on
16/08/2018, before ADSR, Rajarhat and

recorded in Book Mo, 1, Volume Mo, 1523-

(¥} Shri Samarendra
Math Nandi

(v} Shri Sushil ¥umar
Sipgh
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2018, Pages 312878 o 312929, Belng Mo.
152309399, for the yoar 2018,

¥l Development Agreement reglstered on
16/08/2018, before ADSRA, Rajarhat and
recorded in Book Mo, 1, Volume Mo, 1523
2018, Pages 313303 to 313355, Belng Mo,
1523092948, for the year 2018,

vill Development Agreament registered on
16/08/2018, before ADSR, Rajarhat and
recorded in Book No. 1, Volume Mo, 1523-
2018, Pages 310686 to 310737, Being Mo,
152209397, for the year 2013,

vill] Developmeant Agreement registered on
16/08/2018, before ADSR, Rajarhat and
recorded in Book Mo, 1, Volume Mo, 1523-
I018, Pages 313252 to 313302, Being Mo.
152309400, for the year 2018,

= Hypothecation of Stocks B recelvables of
present. and  future of the project
Sanciorum.
* Charge on the cash flows [ receivables
from the project by way  of
ypothecation.
= Hypaothecation of the movabls assets

Sstockswork in progress of the project.

£, PERIOD OF ADVAMNCE & REPAYMENT TERMS:

Tarm Loan;

The Term Loan lmit is sanctioned for 60 manths ineluding a moratarium period of 96 months.

The Dishursement will be allowed as per projected Cash Budget and based on the actual progress of
construction work, The unit will submit stage wise actual cash flow statement and projected cash
budget to (acilitaste need based disbersals and subseguent monitering of the project. The
disbursement would be made wpon production of CA certificate from the statutory auditor for the
Promotes's Contribution being brought upfront if required as per the project cost. The repayment of

proposed Loan will commance after 36" month of the 1% dishursement.

The repayment schedule is as under:

fepayment will commence after 36th month from the date of first disbursement and last instalment

will fall duse an 89th month from the date of 1st dishursement.

interest to be repaid as and when applied.
Instalment amaunt: 23 instalment of As, 20,79, 167/ and X4th and final instaiment of Ks.20,79,159/-.

_A

bosnds P -3ﬂhy~:”

fage d of 22

PERFECT REALTY
mmamamﬁélﬁhr

;

S

PERFECT REALTY

TM
lI"-lI" [ngp

T



PERFECT REALTY
——

Fanr et

PERFECT REALTY
St iy £

Haringr

k

wch

PERFECT REALTY

In the event of advance from customers falling short of the amount expected In the means of
finance, pramoter will make good the shastiall from ihel ewn sources or through EMUp Companies,
In case the actual advancesfravenues are mors than the projections, then the excess booking
sdvances/sale proceeds amount shall be utilized towards accelerated pre-payment of Loan.

The loan may be liquidated within 12 months from the date of completion of project if thera is
sufficient booking amount recelved from the customer and &8s per cash flow of the unit, In case of
delay i:all_-u 12 maonths of completion of the project), margin should be increased to Min, 50% by
Iﬂtrﬂaﬂﬂn_th_e amount to be recovered per sq. ft. from sale of each apartment so that EECurity
LOVErage is increased from 143% (30% margin) to 200% (50% margin] & above or equivalent
collateral security to be obtained by way of cash margin or collateral security. The date of

ﬂ'tnh;:lr!_iiﬁn of the project thould be as per the campielion date furnished by the developer to RERA
iy,

RERA registration to be completed within 3 months of sanction of the lean i.e. within 23,/10/2023.
Others: Interest shall be payible on the outstanding in the loan accounts computed on dally

;’:‘“”“5 basis duly compounded and debited to the accounts at monthly rests on the last working
¥ of every month, In accordance with the accounting practices of the Bank from time to time,

3. RATE OF INTEREST & OTHER SERVICE CHARGES:

Ir!lierEﬂ at the rate of 2 .85% above EBLR i.e. present effective rate of 12.00% p.a. {including Industry
Risk Premium of 10 bps for Real Estate Industry) caleulated on dally products at monthly rests.

Bank shall at any time and from time to time be entitled ta vary the margin based on the Credit Risk
Assessment of the borrower and the EBLR at its discretion.

*The pricing includes 0.25% concession based an daclaration for penetration of awr home loan in the
project to be =30%-50%. If the penetration of Home Loan s less than 30%, then it will be trestad as
non-compliance of our terms, Al concessions linked to penetration will be withdsawn
retrespectively and also Penal interest §1% will be recovered.

Accrued but unapplied interest, if any, shall be governed by RBI's directives on [BAC norms, Interast
rates on facilities extendoed in foraign currency shall be nked to LIBOR rates.

Chargas for Non Fund Based facility: Mot Applicabla.

ENHANCED / PENAL INTEREST:

@ Enhanced/ penal rate of interest as applicable/decided by the bank from time to time will he
chargad for the period of delay in respect of ;

= Delayed/non-subbmizsken of financial data required for review of limits
= Delayed/non-submission of annual financial statements ele.,

*  Diversion of Funds .
Adverse deviation from stipulated level in respect of various parameters,

— Mvends e = o
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b. Enhanced [ Penal rate will be charged on the excess drawlings in ease any Irregularity / breach of
the Bank's extant Instructions Jfguldelines applicable from time to time, Enhanced f Penal
interest will be compounded monthly.

The Bank shall also be entitled to charge at its discretion, enhanced / penal interest rates an the

accounts either on the entire outstanding or on a portion thereof, for any irregularity including
nen-ghservance or non-compliance of the Terms and Conditions of the advances, for such

period ad the Bank deems it necessary,

Applicoble Penal Charges :

Mon-payment of interest/ instalment
in case of Term Loan

5.00% per annwem on the irregular portien for the period of
irrEgularity,

Cross default [Default In payment of

1.00% p.a. on the entire cutstanding for the period of non- |

instalment/  interest to  other | adherence subject to a minimum period of 1 year.
Institutions, Banks} -
Diversion of Funds 2.00% p.a. on the entire outstanding (over and above the L'
apgregate penal mterest of 3% p.a) til such time the | <¢
position Is IEEtEfIEIEI;v E
Mon submission of renewaifreview | For non-submission of renewal data 30 days before the due |
data incleding Audited Balance Sheet, | date for renewal of limits — Flat Rs 50,000 /- upto due date o
of renewal and flat fs.1,00,000/- per month thereafier il | w
the date of submission will be charged. The Cempany E
(=8

should furnish the fatest Balance Sheet within & months af |
the cosure of the financial year to enabla us to complete |
the renewal f rating exercise. In case of delay in submission
of Audited Balance Sheet by more than month pricing will

go up by 25 basis points till the avdited balance sheet is
submitted,

Withdrawal of Unsecured Loan Ponal interest @ 2% will be charped In case of withd rawal
{partial fwhole) of the unsecured loan subordinated to
Bank debt.

Deflay in  project  implementation | Penal interest @0.50% of outstanding amownt if

beyond %0 days thiere is delay it project implementation beyvond 90 days as
per the estimate ' LIE repaort.

Details of other charges:

Upfront Fee l:l-rriew Levan

Card rate is 1.20% of sanctionad lmits + GST,

Annual review charges

20% of the upfront fee as per applicable card rate.

Revalidation of Sanction

50% of applicable upfront fees.

Pre-payment charges (Term Loan}

s  There will be no prepayment charges if the principal is
prepaid from the sales proceeds of the secured [
mortgaged projects f properties  and  from  the
promoter’s equity/contribution.

s Mo prepayment charges if repald at the time of reset of
interast. : f

= Amount prepaid from any other _l_'rblin:!s will attract
charges of 2% on the principal prepaid.

PERFECT REALTY

“Facil ity Fea Mot Applicable
Inspection Charges Hil
Documentation Charges Bl
Misc. Approval charges Kot applicable.

_ Nawah <
pid |- 4

Page 6 of 22

My
n.&

wfﬁ- :!“':—T:M

Sorneer

Foirtaneas

A



o
P.
i
o
(7]
=
Lt
[SF]
B
pe ]
(=8

PERFECT REALTY

PERFECT REALTY

— N

[

Sy £

sy

o Jl-'-.sg

Bi

af

e lisgar

Ceding of Charge on Assels

0.01% of the limit. Minimum R5.2,000- and maximum of
M. 50,000/,

Registered Martgage

Hil

Oiher charges not montionod abowe

As por Bank’s extant Instructions issued from time to time
and will be advised separately.

Nate: All the above charges are subject to change at the discretion of the Bank and GST charges will

.53 appﬁ::lhh wherever requingd, Concessions if any will be advised separatellp.

4. PARGIMS:

Promoter’s contribution should be minimum 47.58% of the peak deficit [Deficit = Cost of the project
(incleding the valee of land as per sale f lease deed] less advance [/ deposit received [/ recelvablz

(Both already booked and new Bookings from customers]] ete.

5 TEMOR PERIOD OF BILLS: Mot applicable,

B. IMSURAMNCE

= Contractors’ ll Risks (CAR) Insurance should be taken with Banks' name in the policy for the G

project being fundad by us,

= It is the borrower's responsibility to ensure that the mortgaged properties are duly Insured at
thelr own cost & expenses for all risks and Bank's interest to be incorporated in the Insurance

Palicy,

= Insurance cover should be obtained from a Company/company approved by the Bank,

7. CREDIT GUARANTEE COVER: Mot Applicable.

B. STOCK/RECEIVABLE STATEMEMTS:

The company has 1o submit a monthly progress report along with & cash fow statement

before 20th of subsequent month.

The Campany has to submit quarterty progress report containng details like amount received
fram custamers, status of sale of flats sdicating number of flats booked [/ sold in advance

full payment received and deposited in the bank, progress of the project visa-vis the

estimated slage wise progress of the project, ete.

9. |NSPECTICHNS:

Freguency of inspecticon is monthly.

The Bank's officials / inspectors are to be permitted in the business premises as and when reguired
to Inspect the stocks [ books [ equipmant/branch offices. Where the premises are leased [ hired,
necessary approvals to the effect from the Lessor, If any required, are to be obtained. Additionalty,
the Company has to arrange for visit of the Bank officials to the places where its financed assets are
located and where required access to be provided for Inspection of those assets in detall by Bank
officials. All assistance to be exténded to the Bank’s officials in conducting and Enmpﬁe*l:lna such

CT REALTY

Sovoneh

ERFE

PERFECT REALTY

inspections smoothly, Mecessary remedial steps also to be taken to rectify any shortcomings, if any,
pointed oul by the Bank’s officlals. The cost of such inspections shall be borne by you.
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10, VALUATION OF INVEMTORY: As per bank's extent instructions.

11. FECURITY DOCURENTS;
The following security documents shall be execubed by the company!

Agreement of Loan-cum-Hypothecation,
individuzl Loan documents or any other documents as may be required by the Bank.

Guarantes documents.
Any other documents a5 may be reguired by the Bank.

12, STOCK AUDIT: Mot applicakble.

13. OTH

Perindicity of Stock and Recefvable sudit should be

Following parametars will alsa be included In the Stock Audit:

Verification of RERA Collection Account / Escrow Account.
Flats booked, Agreement copy, advance received from the customers from the Books of the

Campany,

Sale deeds executed in the project.
Unsold inventory in the project.
Promoter's margin in the projoct.

Verification of the Drawing Power based on cash budget.

TERMS &N

at the cost of the Company.

Registration al Charges: Charges created in favour of the Bank will have to be registered with

the ROC after execution of documents.

b, The Borrowing Company should not induct a person who is a director on the Board of &
Company which has been identifled as a Wilful Defaulter. In case such & persan is found to be on
the Board of directors of the Company, it would take expeditious and effectlve steps for removal
of the person from the Board,
The Company has to submit declarations at quarterly intervals on detsils of accounts opened

L

with other banks.,

d. The Campany has to submit declarations at quarterly intervals detaifing the level of statutery
dues and cantingant liabilities,
Campany 1o submit the declaraticn at guarterly intensals an the detgils of accounts opened by
therm with other Banks and a certificate certifying that the funds have been used for the purpose
for which they were obtained, Further, details of investrments in stock markets, mutual funds,
MBFCs, ICDs, associate companies, subsidiaries, real estate, etc. made by the Company is also be

i

subrpitted at quarterly interval,

The borrower has to advise the bank in writing Immediately In case of losz of the ctizenship of
India or acquiring the ctizenship of any other country by the Company's promoters/directors,
The following self attested K¥C documents of all designated partners are to be submitted by the

Company-

+  [Parmanent Account Number (PAN) of each Bnrrnwer;l'lﬁmntnr and Corporate identity

Hurmber (CIN] in the case of companles.

¢ Passport Mumber and other details including photocopies,
= Spll-attested photographs of the Borrower and Guarantors.

# Location [ site-map of immovable pr‘uﬁéﬂ!t: with impertant landmarks,
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*  Mames and addresses { ocoupations of all the Iegal heirs of Borrower and Guarantors.

¢ Dotails of properties not charged to the Bank

E- The borrower shall indemnify the Bank dpainst all losses, costs, d

AMages, sxpenses whatsonpuar

that the Bank may incur or sustaln bry reasons of any fraud detected in or in respect of any loan

or any other financial assistance granted or to be

Eranted Lo a Company or group establishment

of the Borrower or in respact of any sacurity offered or documents executed in respect of such

loan or other financial assistance. For the pu

rpose of this clause, Group Company er group

Eia:;hlnhrnent mean:.u_ su_;hsldia.r-,- Company or halding Company or associate Company or a joint
ture or any other similar establishment in which the Borrower s having control, influence ar

substantial interest,

h. ';hu Company _hilﬁ to comply with the REI puidelines refating 1o opening/maintaining Current
coounts notifled vide RBI notification no. CORNo.BP.BCST/21.04.048/2020-21  dated

06.D8.2020 and DOR.No.BP.BC.30/21.04.048,/2020-21 dated 12,17 2020,

E e , ; :
on-compliance of the instructions would attract lewy of penal interest @1 % p.a. on Fund Based
tancessions, if extended and a freeze on gramt of any additional

limits, withdrawal of all
facilities.

- Extant BB SBI rules with respect o classification of defaulter will be appficable.

Cost of the Project ([s in crofes) :

REALTY

51, S
Mo Particulars Tatal
1 Cast O the Land * 1325
2 Land Developments ﬂ.zu
3 Construction, infrastructure development works and finishing works 12.50
4 | Sanction, consultant and Architect Fee 0.56
g Administrative and marketing expenses 1.55 b
7 Contingencies 0.38 [
7 Interest during construction I:I:T-'l
Total 18.154-
=
*The company has pald Rs.1.15 Cr to the land owner as a refundable deposit. "u':,,'
T8
Means of the Finance (Rupees in Crorg)] : E
5l. i
e Particulars Tatal H.l
1 Promoter Contribution =00
1 | Advance from Booking /Sales B16
3 Loan From 581 4.94%
Total 18.15

Total promoters contribution is of Rs.5.00 Cr. USL if any k= subordinate to bank loan as per

declaration given by the company,

PRE MSAURSEMENT COVEMNANTS:

1. The Company to submit an undertaking that Unsecured loans to be subordinated to bank loan

and to be retained during the currency of loan,
2, The Company to close current account with all the lenders,

VT Y
Yot F e
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The barrowers to obtaln prior permission from Government / lseal \ Governments / Dther
Statutory Authoritices for the project, as required,
Title Search Report to be obtalned from two different Bank’s empanelled advocates as per the
extant instructions, stating therein that the title of land is chear, unencumbered and marketable
and a valid equitable mortgage can be created by lending bankers.

5. The borrewer has to give an undertaking that the cash flaw from the proposed project should be

routed through separate RERA compliant current account JESCROW account opened with the
Branch and Bank will ave first charge on the same.

6. The borrower shall submit suitabile undartaking that

{both already booked and new bookings) falfing sho
finance,

in the event of advances from customers

i of the amount expected in the means of
the shortfall would be made gond by the promoters by contributing additicnal amaunt

towards thelr contribution and that any cost overrun will be borne by the promaoters fram thair
OWN SOUrces,

7. The borrower has to submit a Chartered
preject [ infused

8. The branch will ensure that, promater's contribution 2nd tustomer advance (as specified above)
is Infused [ received for the project as per the cash budget at the time of each disbursement. In
caze of shortage, the promoters have to raise it from own Lources. The barrowser has b Bive an
undertaking te that effect prior to dishursement of the Loan.

9. Original title deeds should be verifiad try Bank's ermpanelled advocate that they are original after
creation of mortgage but before disbussemant of the laan,

0. Company has to submit an undertaking that the Propsct has to comply with all fules and
regulatéons as per their states / UTs notification on RERA

Actountanis certificate for amount already spent on the

CRITICAL COVENANTS:

1. Reiease of proportionate right in primary security s subject 1o proportionate reduction in limit.

T In case the advances from customers are not forthcoming as per the projections, the
promotersfpromoter's entities nesd to mast the shortfall amount from their gwn sgurces by
way of long-term funds infusion.

3. Disbursement to be allowed as per tha progress in construction basad on the projected Cash

Budget duly supported by LIE ReportfCA certification an margin as well as advances from

Cuskomers.

Fair share in retail Home Loans to be ensured.

Waluation should be done by two different professionally qualified independent bank

ampanefled valuer.

G Loan to be liquidated within 60 months from the date of 1" disbursement. The loan may be
liquidated within 12 manths from the date of completion of project if there is sufficient booking
amaunt recelved from the customer and as per cash fliow of the unit, In case of delay [after 12
months of completion of the project], margin should be increased to Min. 50% by increasing the
amount to be recovered per sq. ft. from sale of each apartment so tl?_iuﬁt_;::gn:l._;rit-; Coverapa is
increased from 143% (30% margin) to 200% (50% margin} & ahm‘emr;faqull.'aknt collateral
security to be obtained by way of cash margin or collateral !-l‘.'tuﬂt'r;'fl'l'{l:!’_;qa_te of completion of
the project should be as per the completion date furnished by tljr: ﬂF’f:b_:.!:.p_-lr__t'u'HEH.ﬁ. Autharity.

7. DSRA equivalent to 3 months instalment & Interest to be bullt .!.JII:_'_I_'._I_EI'QI‘I:'_T!.FII disbursement
during moratorium period and before commencement of instalments I'!ESEF:-DW account |
STDR. [P B =k

B. Outstanding in the ESCROW account /STDR should be 3 mpnbhs'-;fg&n:st an the drawn
cutstanding at any peint of ime during moratorium peried, ©° iR

w8
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11.

12. The projected cash budget statement for the project in conjunction with the stage wise cash
budget will also serve as the tool for manitoring the progress of the project.

13. The disbursement at each stage / time will be done only after ensuring that the borrower has
the required permission in place to proceed with the project.

14. Right to step in or sell the stock at discounted price at specified events (in case of default and
overdue for maximum 60 days)

15. NOC should be obtained by the Builder while selling the apartments / property (copy of NOC is
as per Annexure-Fl. The sale proceeds should be credited to the designated Escrow Account af
separate account as per RERA Act,

16, Yearly affidavit should be obtained from the borrower stating that funds have been / will be
utifised for the praject for which koan has been sanctionsd.

17. Thers shall na cash outfiow for interest on Unsecured Loan during the tenure of TL.

OTHER CRITICAL OOV 4

1. Credit Infarmation Report from the lenders of the associates to be obtained.

7. FACH to be maintained at 168% during the tenure of our loan.

1. The Company has to construct flats within the stipulated time as per the sanction plan af and
guidelines issued by the Gove. of West Bengal,

4. Bomowers need to submit 3 monthly progress report along with a cash flow statement befare
20th of subseguant month.

5. Barrower also need to submit quarterly progress report containing details lke amount received
from customers, status of sale of flats indicating number of flats booked [ soid in advance J
payment received and deposited in the bank, progress of the project vis-a-vis the estimated
stage wise progress of the project, elc.

6. Any delay In submission of the manthiy/Quarterly Cash Flow report shall aitract penal charges
as per Bank's extant instructions.

7. The lender shall have the right to appeint Lender’s Independent Engineer [LIE) for Quarterly
inspection during the implementation period and till repayment of entire outstanding loan, the
expensas of which shall be borne by the borrower.

8. The sale proceeds should be credited to designated Escrow ACCOUNT OF SEparate account as per

Diskursals of the loan will also be based on a sultably drawn up projected cash budget. The
bareawer will be required to submit & stage-wise cash budget to facilitate need based
divbursals and subsequent manitoring of the project.

The disbursement will be linked to the stage of construction as per the Cash Budget submitted
at the time of sanction and margin should be brought wp front on pro rata basis in proportion
ta the baan disbursement.

The stage-wise cash budget will indicate inter alia the total requirement of fund far complating
each stage of canstruction with corresponding stage wise inflows based on appropriate pre-
determined milestonas.

RERA Bules of the respective Sate/UT and every withdrawal from this RERA complied accaunt
should be ereditad to Escrow account maintained with us,

Copy of Report duly certified by Architect, Engineer & chartered accountant submitted to RERA
Autharity for withdrawal from RERA separate account to be obiained on Quarterly basis once
RERA is implemented and compare with actual work / cash flow.

10, Penal Interest @2% will be charged in case of withdrawal {partial / whole] of the unsecured

11,

lzan subordinated to Bank debt,

Cash flow of the project for which loan has been sanctioned should be routed through the
separate RERA compliant account with us in case of sole Banking. Thereafter, it should be
routed through ESCROW account opened with the Branch and Bank will have first charge on
the same.
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12, All charges [e.g. Valuation, Title, Technical, Trustee fees,

creation lincluding stamp duty)] payable on all documents as
charges] shall be borne by borrower.

13. Borrower and the Borrower Group shall not rajse any lean [ funding for the project from any
other source, withaut prior written consent from the exlsting lenders,

14. Borrower shall not change its capital structure without prior written consent from the lender
nor shall be permitted to withdrse capital before completion of project.

15. The Borrower will also undertake and confirem to complete the entire project wnder ail

circumstances including event of escalation of project cost beyend what is agreed in the

Business plan,
16. The lender will have right to form a Project Monitoring Committee (PRMC).
17. The lender have the right to appolat LIE for the project.

18. The lender shall have the right to scrutinize and audit the expenses, which are incurred for the
project at the borrowsr's cost.

19. Builder has to sign MOU for Tie up of the financed praject.

20, The Bank will have the firse right of refusal for Home loans taken by the buyers for purchase of
unils in the project,

21. Bank's prior approval will be taken belore execution of sals deed / issuing MOC far ereation of
charge on the units in the project in favour of the buyers / buyers’ financiers as per Annesure F.

22. All disclosures as per REI instructions will be mentionad In the arrangement lotter, which is
mainly regarding advertiserment, issue of NOC, use of fiy ash atc,

23. The developer(s) have to upload the information of Bank's charges on the project site in RERA
website also. Hence, our charge will be visihle to purchasers, at the time of their visit to the
RERA website,

24. Final NOC will be issued to release undivided share of land of the Project as and when required

by prospective barrower of flats subject to maintaining FACR of 168 % by way of reduction of
DF and by recovering from sale of each unit in the Project.

documentation charges mortgage
per state stamp act and any other

_ gl s M
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ANNEXURE B

1. Disbursement will be made only after compietion of security documentation. Charge to be filed
with the Registrar of Companies within the prescribed period for creating a charge in favour of
the Bank.

3. The Bank will have the right to examine at all times the Unit's books of account and to have the
Unit's project site / offices inspected from time to time by the officials of the Bank and [ or
qualified auditors and / or technical experts and / or management consultants or other parsans
of the Bank's cholce.

3. The Unit should not be dissolved / reconstituted without cbtaining Bank's prior approval in
writing. Post-facto approval of reconstitution / dissolution will not be accorded nor shall the
existing guarantars be released If the dissolution [ reconstitution i affected without prior

appraval in writing

& The Unit should submit provisional financial statements within one manth and audived financial
statements within three manths from the date of closure of the actounting year. The returns
eubritted to the GST and Income Tax autharities should also be submitted to the Bank.

5. The Unit should confine their entire business including forefgn exchange butinass to us.

6. The Bank will have the optien of appolnting its nominee an the Board of Directors of the Unit 1o
jock after its interests in case of default in payment of its dues.

7. The Capital imvested in the business by the proprietor [ partners [/ directors shauld not be
withdrawn during the currency of our adwance.

8. Incase the Unit fails to complete the formalities with regard to creation of a charge in favour of
the Bank within 2 period of twe maonths from ihe date of this letter, an enhanced intersst of 1%
an the outstanding or reduction of Drawing Power by 10%/ 20% or both will be consldered
without any reference to the Unit,

9. The Unit should keep the Bank informed of the happening of any event likely to hawe a
substantial effect on their profits or business and the remedial measures taken in this regard.

10. The Unit should keep the Bank informed of any circumstances adversely affecting the financial
position of their sister f associate J Family / subsidiary / group concerns in wehich It has invested,
including any action taken by any creditor apainst the said Unlts legally or othamnwise,

11, The proprietor / pariners / directars chauld not withdraw the profits earned in the business /
capital imvested in the business without meeting the instalmentis) payable under the Loan. In
the case of Companies, dvidend should be daclared only after mesting the dues to the Bank,

12, All moneys raised by way of deposits from friends, relatives and f or from any other source
shauld not be withdrawn / repaid during the currency of the Bank’s advance, Suitable stamped
letters of undartaking from the Unit and ‘Mo Withdrawal’ letters from the depositors should be
submitted to this effect to the Bank.

13. The Bank's name board{s) should be displayed prominently or painted on the machines pladged
{ hypothecated to the Bank and [ or in the sita where the project is getting developed.

14, The Unit and other depositars of title deeds should possess a clear, absolute and marketable
title to the properties proposed to be legally / equitably mortgaged in favour of the Bank to the
satisfaction of the Bank’s solicitors / advocates. Further, the said properties are to be revalued as
and when requined at your cost.

15. Any legal expenses such 25 a solicitos's [/ advocate's feas, stamp duty, registration charges and
ather incidental expenses imcurred in connection with the advance should be borne by the Unit
Any other expenses regarding abtalning reports form third party agency will be bome by the
umit.

16. In respect of creation / extensien of Equitable Mortgage In respect of property. offered as
callateral security 1o the Bank, the applicable charges, time 10 time will be levied,

4 i
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17, Processing charges 2% applicabide will be charged a

garlier.
18. IF the Credit Rating awarded to t
yearly. The Unit should provide necessary Information to facilitate such a review, In the a

of hall-yearly review for want of such infarmation, the risk rating will
stop.

19, in respect of loans, enhanced rate of interest is payable under the following droumstances:

[, Mon-paymentof interest / Installments
it. Cross default,

nnually or at the time of renewal, whichever is

he Unit ks below 5B~ 10, the risk rating will be reviewed hialf-
bsence

automatically slip by ene

lil. In case of adverss deviation In respect of any of the following three financial parameters,
arrived at based an audited financial statements each year, from the pstimated/ projected

levels accepted at the time of sanction flast review , will attract enhanced interest -

iv.
r"lE_rameter Estimated for FY 1023-24 i
DSCR M
Interast Coverage Aatlo 1.06
FACR 1.68
Debt/ERIDTA M

20, In case of a Company being the barrower, the following terms are applicable:

2. A resolution to be passed in a meeting of the Board of Directars of the Company far availing
the erpdit facilities sanctioned by the Bank and a duly cerlified axtract 1o be submitted to the

Bank, The resolution should contain, Inter alia, the following particulars:

far availing the credit facilities sanctioned to the Company.

Company in favour of the Bank.
authority to authenticate such affixation.

favour of the Bank for the credit Facilities sanctioned to the Company,

faeilities sanctioned to the Company.

Acceptance of the Terms & Conditions of the credit facilities sanctioned to the Company.
Autharity in favour of Directors J Authorised Signatory to execute the security documents

suthority bn favour of Directors J Authorisad Signatary for filing the docurments and [CHGE-1,
CHG-2 eto), with the Registrar of Companies for creating & charge ower the assets of the

Affixation of the Company’s Commaon Seal on the security documents and westing of
Requesting the guarantars to offer their personal Guarantee [ Corporate Guarantee In

Creation of first charge on the assets of the Company in favour of the Bank for the credit

b, The charge over the asscts of the Company In respect of the limits sanctioned heroin should be
registered with the Registrar of Companies within 30 days from the date of execution of
documents and filed coples of (CHG-1, CHG-2 etc.), together with receipt should be deposited
with us. Tha Certificate of Registration is to be produced to the Bank within reasonable time

for aur records.

21. The Company should follows 1CA guldedinegs an standard accaunting procedura
22, The Company should follow regulations prescribed by RBI,

73, Currentratio should not be less than 1. =1
24, The leasing/hire purchase/ioan receivables overdue must not be more than 5%,

2%, Corporate governance and disclosure norms to be in place,
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26. During the currency of the Bank's credil facilitles, the Unit / Guarantors will not, without the
Bank's prior permission in writlng ¢

a. Effect any adverse change i the Unit's capltal structure.

b, Implement any scheme of expansion f modermization / diversification / renovation or acquire

ary fiwed assets during any acoounting year, except such schemes which have already been
approved by the Bank,

€. Formulate amy scheme of amalgamation or reconstruction.

Enter inte borrowing arrangements either secured or unsecured with any other bank,
Financial Institution, Company or person.

Undertake guarantes obligations on behalf of any other Company, company or person,
Declare dividends for any year except out of profits relating to that yvear after making all due
and necessary provisions and provided further that no default had occurred in any
repayment obligations.

Effect any drastic change in their management sefup.

Effect any change In the remuneration payable to the Directors f Partners, etc. either in the
form of sitting fees or otherwise.

i. Pay guarantes commission to the guarantors whose guarantees have been stipulated /

furnishad for the credit limits sanctiomed by the Bank,

Create any further charge, lien or encembrance over the assets and properties of the Unit /

Guarantors to be charged / charged to the Bank in favour of any ather bank, Financial

Institukion, company oF person

k. Sell, assign, morgage or otherwise dispose off any of the fixed assets charged to the Bank.

I, Undertake any trading activity other than the sale of produce arising out of its own
manufacturing / trading operations.

m. Open any account with ey other bank. If already opened, the details theraaf is to be given
immediately and a confirmation to this effect given to the Bank.
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27. Motwithstanding anything contained hereinabove we confirm having agreed that the bank

reserves the absolute right to cancel limity] either fully or partially } unconditionally without
prior notice

LTY

Fartne:

a. Incase the limits fpart of the lmits are not utilized by us ,and/or
b. in case of deterioration n the loan acecunts In any manner whatsoever ,andfor
c. Incase of non-compliance of terms and conditions of sanction”,

PERFECT RE
Ee-awr

. 1fWe hereby agree and give consent for the disclosure by the bank of all or any such information
and data retating to me Jus Information relating to my/our obligation in any banking facility
granted/to be grantod to mefus by the bank as borrower fguarantors and in case of default [if
any, cammitted by me/fus, in discharge of my four obligations ,as the State Bank of india may
deem appropriate and necessary 10 dischose and furnish to Credit Information Bureau (India) Lid
{cipiL) and any other agency authorized in this behalf by REL .

29, |/We undertake that CIBIL and any other agency so authorized may use and process the said

infarmation and data, disclosed by the bank, In the manner as deemed fit by them They may
also furnish for consideration the proposed Information and data or products thereol prepared
by them, to banks or fingncial institutions and other credit guarantors or registered users, as
may be specified by the RBLin this behalf. i
10, During the currency of the credit facllities, if there is amy change in the natlonality of the
Barrower(s)/ Guarantor(s) or any individual Borrower(s) /Directors(s)/Guarantor(s) Partner{s}
lose{s) the citizenship of India or acquire(s) the citizenship of any other country, the ame
has to b advised in writing to the bank, immediataty.
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31. The Borrower will obtain No Objection Certificate from 581 aranch In respect of each residential
flat, before issuing NOC on behalf of the Custamer for avalling Loan from other Bank, Financial
institutlon willing te sanction Housing Loan. Right of first refusal in retall housing loan will rest

with us.
31, The borrower shall not withdraw the capital without prior approval from the Bank.
33, Megative Lien on the proposed unsold flats by bank.
34, The Unit shall abtain all risk insurance policies during the period of eonstruction, and assign the

-uj\ same to the bank. A copy of this insurance will be kept on Ba nks record.

35. The bank will have the right to accelerate the repayment schedule based on actual cash flow of

<= the project to be monitored through escrow account,

4 36, The Unit has 1o arrange for tie-up of hame loans for its praspective buyers and the Bank will

o have the right of first refusal towards home loans.,

37. The Unit shall quarterly submit cash budget aleng with architects Certificate evidencing the
stage of construction and Chartered Accountants certificate for cost of project and means of
finance,

38, The dishursement will be effected in stages as per cash budget. The Unit should not utilize the
cash flow penerated from this project for any other purpese til liguidation of our entire loan.

L 25, Any shortfall in estimated advance booking money from buyears should be brought in by
promoters by way of unsecured loans 1o ensure that the angaing construction work i carried
ut as per schedule. A suitable undertaking to be submitted to that affect by the Unit,

so. Al statutery compliances/ approval for construction to be produced before the release of the
Inan. The develaperls) have to upload the information of Banks charges on the project site in
HIfA wiabsite also,

41. Architects certificate evidencing stage of canstruction should be produced.

42. The borrower has to submit @ Chartgred Accounianis certilicato for amount already spent on the
project [ infused.

23, The Unit shall give an undertaking that the Fund flow fram identified recetvables of the
proposed projects to be regulated through Escrow Account maintained with us for the project.

22 The Unit should give an undertaking that if advance booking is less than as projected n cash
flaw, the promoters will infuse the additional funds to the extent advance bookings are short.

._._5\ as. Periodicity of LIE repart should be Half vearly at the cost of the company.
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a6, Perfodicity of Stock Audit repart should be Half Yearky at the cost of the company.

a7. 25% of the propesed equity/USL for the project to be brought up frant and disbursements to be

ablewed on proportionate basis thereafter,
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ANNEXLURE C
STANDARD COVENANTS

i. Mandatory Covenants :

M1. The borrower should maintain adequate books of accounts, as per applicable accounting
practices and standards, which should correctly reflect its financial position and scale of operations
and should not radically change its accounting system without notice to the Bank.

BAZ. The borrower should submit to the Bank such financial statements as may be required by the
Bank from time to time in addition to the set of such statements 1o be furnished by the borrower to
the Bank ai on the date of publication of the barmower's annual accounts.

M3. In case of default in repayment of the loanfadvances or in the payment of the interest thereon
or any of the agreed instalments of the loan on due date(s) by the barrewer, the Bank andfor the
REI will have an unqualified right to disclose or publish the borrower's name or the name of the
barrower/unit and its directors/partners/proprilors a5 defaultersfwilful defaulters in such manner
and thraugh such medium as the Bank or REl in their ahsolute discretion may think fit.

oy Wea

M. The Bank will have the right to share credit information as deemed appropriate with Credit
Information Companies (C1Cs) or any other instinution as approved by RBI from time to time.

PERFECT REALTY

o

M5, The bormower should net induct into its Board 2 parson whose name appears in the wilful
defaulters list of RBYY CICs. In case such a person ks already on the Board of the borrowing Company,
it would tzke expeditious and effective steps for removal af that person from its Board. Nomines
directors are excluded for this purpose.

MG, In the event of default in repayment L0 Our Bank or if cross default has occurred, the Bank will
have the right to appoint its nominee on the Board of Directors of the borrower to look after ik
interests. Cross defaull will be defined &s:

PERFECT REALTY

a) Default by the borrower to any ather hank undar Cansortium/iBAOR
b) Default by the borrewer's associatefskster concern//subsidiary to our Bank OR

) Default by the barrower's associate/sister concem o any other bank.

Further, crass default would be desmed to have ocrurred only in case default to particular lender(s)
i5 pot cured within 30 days.

M7, In case of default not corrected within 20 days orf restructuring of debt, the regulatory
gusdelines provide for conversion of debt to equity. The Bank shall have the right to convert loan to
equily or other capital in accordance with the regulatory guidelines. Further, in such a scenario, the
barrower agreas to facilitate the process of conversion af loan to equity or other capital.

ME. Bank will have the right to examine at il times the borrower’s books of scoounts :nq to have
the borrawer's faciories inspected, from time to time, by officer(s) of the Bank and/for qualifted

%
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auditers and/or technical experts and/or management eonsultants of the Bank’s choice. Cost af such

inspectlon shall be bormne by the Borrower.

M9, Aftor proviskon for tax and other statutory liabilities, the Bank will have first right along with

other secured lenders as par arrangement of security sharing on the profits of the barrower for

repayment of amounts due to the cacured landers, in case of payment default to the lendars is Aot

cured within 20 days. [unless exprassty permitted otherwise by any law for the time being in force).

10, The borrower shall keep the Bank informed of the happening of any event likely to have a
substantial effect on thelr profit or business: for instance, if, the monthly production or sales are
substantially less than what had been indicated, the borrower shall immediately inform the Bank
with explanations and the remedial steps taken andfor proposed to be taken, Further, for listad
corporates, the borrower will inform the Bank simulta neausly along with Stock Exchange(s). For the
purpase of this covenant, “substantlal cffect on their profit or business” would mean adverse

wariance of 5% or more.

Modification: bn respect of “AA" [includes + and -} and batter rated and PSUs classified as Maharatna

| Mavaratna, adverse variance of 10% or more shall ba agplicable.

he Borrower's capital structure where the sharehokding of the exlsting

jeads to dilution in controlling stake for any
§ the Bank - for which €0 days’ prior natice
rtnership firm, “promoters” wiould

BAL1. Effact any change Int
promoter(s} {a} gets diluted balew current bavel or [B]
rrasan [whichever is lower], without pricr permission o
chall be required. In case of Limited Liability partnerships and pa
mean managing partners for the purpases of this covenant,

pa12, The borrower will utilise the funds for the purpose they have been lent. Any deviation will be

dealt with as per ABI guidelines and terms of sanction.

pA13, Promoters shares in the borrowing entity should not be pledged ta anmy Bank/ MBFCS

irstitution without our prior consent.

Covenants (in relation o the undernoted parameters] (Le.
to be stipulated for all term loans and these are
required to be festad annually on the basis of Audited Balance Sheet [ABS). Penal Interest will be
charged in case of breach of any two of the four parameters wis-a-wi% values as approved by the
sanction nate, The penal interast will apply from the day after the date

Mi4. Only for Term Loans (= Rs 50 £ri) =
DSCR, Int. Coverage, FACR, Debt/EBIDTA atc.) ara

sanctioning authority in the
of ABS, and shall continue il the breach is cured,

The detalls are a5 under:

il

AT w,
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Parameters I Benchmark for annual testing of Penalty for adverse
f financial covenants deviation:
| OSCH M i Upto 10%: NIL
FACR 1.77 I >10%: 50 bps p.a
Interest Coverage Ratio ==2.00 ' #
DebifEBIDTA e
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1S, Each of the following events will attract penal Interest/ charges as applicable, at rates
circutated from time Lo time, over and above the normal Interest applicable In the account:

2. For the period of overdue interestfinstalment In respect af Term Loans and overdrawing above
the Drawing Power/limit  n fund Based Working Capltal accounts on account  of
interestfdevolvement of Letters of Cradit/Bank Guarantee, insufficient stocks and receivables etc.

b. Mon-submission of stock statements within 20 days of the succeeding mont b

c. Non-submission of Audited Balance Sheel within & months of closure of financial year.

d. Mon-submission/delayed submission of FFRs, wherever stipulated, within due date.

. Non-submission of review/renewal data at least one manth prior to due date.

f. Non-renewal of insurance policylies) ina timely manner or inadequate insurance CowviEr.

g. Mon-creation of DSRA at the stipulated time.

16, In the event of default, not carrected in 90 days, the Bank chall have the right o spcuritize the
assets charged and in the event of such gecuritization, the Bank will suitably inform the borrower is]
and guarantor(s). in addition, the Bank shall have the right to novate jassign the assets charged.

mA17. The borrower shall keep the Rank advised of amy circumatance adversely affecting the financial
pasition of subsidiaries/group companies or companies in which it has investad, including any action
paken by any creditor against the sgid companies kegally ar otherwise.

Further, for the purpase of this covenant, sadversely affecting the financial position of subsidiaries/
Eroup companies or cofnpanies in which it has invested” would mean impact on THW of the

particular entity by 10% or more.

ata on gquarterly basks furnishing details of accounts opened with

W1E. Borrowers bo gubmit Certific
pAutual Funds, HBFC ICDs,

ather banks and Details of investments made In Stock BAarkels,
pasociate Companies, cubsidiaries, Real Estate ete., Due Diligence Report eit.

K119, Bormowers fo obtain ECGC coverage an Eorekgn Bank Guarantes isswed.

pAZO. Security 10 be created as per the approved sched cle, / Banks. Approval for delay In creation
and parfection of securities is required. {Miaximum period 12 months].

ii. Mandatory Negative Cowenants: The porrower(s) shall give 60 day's prior notice Lo the bank for
undertaking any of the following activities to enable the bank to take a view. If, in the opinion of
the Bank, the move contomplated by the borrower i4 not in the interest of the Bank, the Bank will
have the right to weto for tha activity. Should the borrower still have the right to call up the

facilities sanctionsd.

par L. Formulation af any scheme of amalgamation or reconstruction or merger of de- rrerger,

pANZ, Any Mew project of scheme of expansion or Acquisition of fived assets if such investment
results in breach of fina ncial covenantisl or diversion of working capital funds for financing long-

Jith T
S smrorthhe ks ol
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MN3. Investiment by way of share capltal or Loan or Advance funds to or Place deposits with any
other conoem (Including group companles). Further, such investment should not result In breach af
financial covenants relating bo TOL A, THNW and Current Ratlo agreed upon at the time of sanction.,

MN4. Entering into borrowing arrangement either secured or unsecured with any other bank,

financial institution, Company or otherwise or aceept deposits which increases indebtednass beyond
permitted Umits, stipulated if any at the fime of sanctlion.

MIMNE, Issuing any guarantee or Letter of Comfort in the nature of guarantee on behalf of any other
Company {including group companles).

MMNE. Declare dividends for any year except out of profits relating to that year after making 2|l due

and necessary provisions and provided further that no default is subsisting in any repayment
ohlipations ta the Bank.

MN7. Create any charge, lien or encumbrance over Its undertaking or any part therecf in favour of
any financial instltution, bank, Company, company Or persens.

MME. Sell, assign, morgage or otherwise dispose of any of the fixed assets charged te the B_:srﬂ:-
However, fixed assets to the extent of 5% of Gross Black may be sold in any financial year provided
such sale does not dilute FACR below minimum stipulated level. {Not applicable for unsecured
Inans).

RNG. Entering into any contractual obligation of a long term nature (Le. 2 years of miore) ar which,
in the reasonable assessment of the Bank, is an unrelated activity and Is detrimental to lender's
interest.

MN10. Change the practice with regard to remuneration of directors by means af ofdinary
semuneration of commission, scale of sitting fees etc, excepl whero mandated by any legal or

reguiatory provisions.

Exemption: This Covenant is nat applicable to the corporates with ECR of “AA" (includes + and -}
and better rated and PSUs classified as Maharatna [ Mavaratna.

BMN11. Any trading activity other than the sale of products arising out of its own manufaciuring
operations. (Mot applicable in case finance is for trading activity onlyl.

pMN12. Transfer of controlling interest or making any drastic change in the managament set-up
inchuding resignation of promaoter directers [includes key managerial peraannel).

MHN13. Repay monies brought in by the promoters/directors/principal shareholders and their friends
and relatives by way of depasits/loans fadvances. Further, the rate of interest, if any, payable Frn
such deposits/loans/advances should be lower than the rate of interest charged by the Bank on its
varm foan and payment of such interest will be sublect to regular repayment of instalments ta term
loans granted/deferred payment guarantees executed by the Bank or cther repayment obligations,
if any, due from the borrower to the Bank. ;
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MN14. Opening of Current Account with another bank or 8 bank which Is not 8 member af
Consortium/ MBA. For credit facitity {les} under sole banking arra ngement, borrower shall confing
antire business with financing hank. Further, in respect of credit facilities under consortium/MBA,
the barrewer agrees o offer to the Dank (an a right of first refusal basis) at least pro rata business
relating to remittances, non-fund based wransactions Including LEs/BGs, bills/cheque purchase, Forex
transactions and any interest rate or currency hedging business, Merchant Banking, IPO/FPO, Capital
marke! transactions, Cash Management Praduct, Yehicle Loan etc.

MN15. Payment of commission to the guarantor{s) for guaranteeing the credit Facilitles sanctiened
by the Dank,

BAN1G. () Change in Machinery/ manufacturer/ cost of machinery

{b) Modification in repayment period of term loans whose weighted average maturity i not
extended.

[¢] Disbursement of term lean by way of reimbursament of expenditure incurred within one year of

date of sanction,

MNLT. kssuance of BGs with auto renewal clause, [Except i favour of Govt Departrants for

business purposes|
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teote: Self attested passport Hie phatographs of the Borrowers to be affixed & per s

Guaranbors/s

PASSPORT SIZE PHOTOGRAFHS OF GUARANTORS

hate: Salf attested passport size photographs of the Guarantors to be affived
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Annexure:

ADDENDUM TO ARRANGEMENT LETTER

This s an integral part of laan agreement;

a) Repayment Schedule: (Likely drawdaown)
 Due Date
August 2026 to June 2028
July 2028

Principal
Rs.20,79,167/-
Rs.20,79,159/-

/ .EEM"

b} Frequency af Repayment: Monthly
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€] Moratorium period for payment of principal and/or Interest :
N End date

Starl Date

-
L

Si
=1

tAoratorium

Moralorium
Period

July 2026

Cammencement
of repayment
11.08,2026

i 3& months

ALELSE 2023

| July 2028

LN T

L L L

Principal
interest i

it

Aupgust 2023

[ 31.08.2023

PERFECT
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d) Example of SMASNPA Classification :

Loans in the nature of reﬂ.rniuing fFacilities like

[Tnans- other th;.m revolving facilities

cash eredit / overdraft

Pasis of ¢lassification-

Sl'u'i.ﬂ- sub-

Sh4A Sub-
Cotegovies

Basls of classification -
Principal or interast payment or

any other amount whally or

partiaily
averdus for o pericd oft

Categories

Outstanding balance remains
cantinuously In excess of the
sanctianad [fmit or deawing

poWear,
whichewer is lower, for o
peredof.

More than 30 days and upto

1.

%Atrv
Fartegspe

PERFECT g

__5.";-!.-"|.--l'.:I
ShA-I

T _‘L.l_,r:l.m S days

pAore tham 30 days and wpto 80
days

ShA-1

SMA:2

=0 Days

Mere than 60 days and upto

Snda-2

More than 50 days and upto S0

| S0 days

days

7 lpan account is May 31, 2026, and full dues are not received bEFnr!z the 1endlr1_g
institution runs the day-end process for thiz date, the date of overdue shall b May :I-l_. 2026, lhl:tI
continues to remain overdue, then this account shall get tagged as SMA-1 LpON TUANInE dap-:n
process on June 30, 2026 ie. upen completion of 30 days of being continuously overdus,
accardingly, the date of ShA-1 classifieatlon for that account shall be June 30, 2026,

Fairl ingf

Examplo:
If due date of

; i SKIAZ upon runaing day-
1 if the aceount continues to remaln overdue, it shall get tagged as i
Rk and if continues to remain overdua further, it shall get classified as

end process on July 31, 2026,
WPa upon running day-end process on July 29, 2026,
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